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CnoBo - 3KOHOMMUKA B nepeBoe C rpe4yeckoro A3blka o3Ha4aerT - "nopAaaok B cembe”

PyCcCKOMy YenoBeKy IErkKO OOBbACHUTb, YTO TakOe COBPEMEHHbBIN PUHAHCOBLIV KPU3UC, TaK Kak PYCCKUIA
4YesioBeK YnTan bynrakoBa (B 9TOM CMbIC/IE, 9 TOXE PYCCKUM). HemMuam TOXKE NErko aTo OObACHUTb, Tak
KakK HeMupl ynTasin [eTte (B 9TOM CMbICTIE PYCCKMX B Poccum BCce e OOSblle, YEM HEMLEB B
['epmaHnn).

Y bynrakoa B npoussegeHun «Mactep 1 Mapraputa» bbina cueHa «Loy Bonanpoa B BapbeTe», oHa B
TOYHOCTW OMKCHIBAET MEXaHV3M (DOPMUNPOBAHUSA (DUHAHCOBBIX My3bIPEN Ha (DOH0BbLIX PbIHKAX, TOECTb
MOHETU3aLMN  YENTOBEYECKNX  UNJTKOSUN. BonaHg 6bin Marom no gepuiBatvBHbIM - akKTVBam
dbrovepcHbIM caenkam. CueHa (UHAHCOBOrO LIMK/1a COCTOAa U3 3-X aKTOB.



-

®oro u3 punoma "Mactep n Maprapura”

AkT1 [leHbrn napatoT ¢ Heba - [lonrn 3a KOTopble N1aTuTb He Haao

B nepBom akTe (y bynrakosa) geHbri YyoHbIM 06pa3omM Hadas nagaTtb C Heba, OEHEXKM OblM WMKO30PHbIE U 3TO Obll POKYC, O
KOTOPOM BCE 3HaUT, HO JI0OM OYEHb XOTEM BEPUTL, YTO OHWN HaCTodALLME. VIMEHHO MX BEpa MaTeprannidoBaia T OyMaxkkM (akumm) B
NX CO3HaHUM. ECTb TakoM TEPMUH Ha COBPEMEHHbBIX (POHOO0BLIX PbIHKAX "LEHHblIE Bymark', «LleHHOCTb» aTuX «bymar» onpenenserca
MCUXOSIOMVEN PbIHKOB, TOECTb MCUXONIOTUEN «3EKTPOHHOrO CTaga». TepMuH «[1CrXOonornsa pbIHKOB» CTOJIb K& abCTpakTeH  Kak
TEPMUH «BONSA Hapoda» B anoxy CCCP. OTo cBoeobpasHbirt (hHAHCOBbLIM KOMMYHU3M, KOrda BCe MPUHAONEXUT — HUKOMY. B aToM
CyTb PenroHoMunkuy, TOeCTb MOSHOE CaMOYCTPaHEHWE rocyaapCTBa OT KOHTPOMAS Haf, (O1HAHCOBLIM CEKTOPOM. JTO MPUBENO K
SBOJIOLMN COBPEMEHHBIX (DOHAOBbLIX PbIHKOB B MOA0OME Ka3nHO, rae pybsib MOXKET CKakaTb Kak MOMKAPEHHbIN OT OOHOM BGUPXKEBOW
ceccumn K apyron. CoBpemeHHble (DOHOOBbLIE PbIHKM (MOcne PenraHa), 1o, B 60bLUEN CTENEHW, 3MOLMM 1 MCUXONIOTUS "31EKTPOHHOIO
cTaga', Yem paLmoHasIbHas SKOHOMUYECKAs TEOPUS.

Kanutanmsaupysa CoOBPEMEHHbIX (DOHOOBbLIX PbIHKOB MUPa, B CyMME TPYOHO MNOAOAETCS OMUCAHWIO, B CYLLECTBYIOLLIMX B MartemMaTvke
LUdpax. ITO UIIHO30PHbIE OEHBIMM, VX HET, Oaxe B HanedataHHoW dopme. [NpuyemM, rocyaapcTtBa C TakMM XKe YCNeXOM UrpatroT Ha
POHOOBLIX PbIHKAX, Kak U MPOCTbIE CNEKYISHTbI. ECTb Takon TEpPMUH «pedrHaHCUpOoBaHMe rocaoira», 9To0 Korga 3a Aonr naaTtnuTb He
HaOo, MOTOMY YTO FOCYOQPCTBO M3OAEeT HOBble Obamraumy 1 pacCyYMTbIBAETCS UMK 3a cTapble. Yem B MpuHUMNE C YNOEHUEM
3aHMMarTCs "CTpaHbl 3anaga’, To eCTb He NaTaT No gosram. FNoka NCUXonoris PbiHKOB HOpMasibHas (ECTb AOBEPWE K FOCYOAPCTBY Y
NHBECTOPOB) MPOLEHTHbIE CTaBKW HU3KWE rocOor "peduHaHCUpyeTca' U OeHbr KanatoT ¢ Heba 1 MOXKHO YBENNYMBATL "O0NrOBbIE
obsizaTenibcTBa" Befb OHM He 0bs3aTeNlbCTBa BOBCE, 9TO AeHbIMM nagarolipme ¢ Heba - pan Ha 3emrie. IT1a WIKo3Us Maaronosyyns B
KOTOPYIO Ha HadalbHOM aTane B EBpone Bce nosepuv

To »xe camoe 6bI10 ¢ POCCUINCKOM SKOHOMUKOW 1 €€ "KOPpropaTyBHbIMI JoaraMmu’ 00 CaHKUMA . Poccumickmne 6aHkm  menn gocTyn K
"0 IMHHBIM OeHbramMm' UHAHCOBLIM pecypcam Ha 3anage. Poccunckme 6aHky 1 KpynHble KOPropauum TOXE 3a 3TV OO He 0COoB0o
nnaTtunun, MOCTOAHHO UX 'peduHaHcupysa” (To ecTb 6pann HOBble AOOMATU U VMU paccynTbiBaINCb MO CTapbIiM).



AKT 2 Unno3uAa 6naronony4uvA
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3atewm, y BonaHoa B BapbeTe, Hapof nowles nokynaTb WIK30PHbIE TOBAPbI, KOTOPbIE MOSABWIMCL Ha
CLUeHe, OCTaB/iss, Mpy 3TOM, B OOMEH CBOKO HACTOSLLYtO ofexxay. [loMHUTE TaM 4epTuK, npuriawias
COBETCKMX JoAen 060e/1eHHbIX POCKOLLBLIO B BYTVKM [apmxa, Kpudan dpasy "[Hapom, NpocTto aapom” v
Belb Hapopg noBency.

Mpumep EBponbl

[Tocne Toro kak ['epmMaHVs cosgana eBpoBasitoTy
(Donumapka Oss BCex) B CTpaHax tora EBponbl
Hayasncg OelleHHbI POCT roCyaapCTBEHHbIX
OONrOB 3TUX CTpaH. [epmaHud OT BBeOEHUS
eBPOBasItOThl 1 POCTa rocAo/IroB CTPaH EBPO3OHbI
Bbirpana 6onblle BCex. BBegeHme eBpo
npenocTaBuia BO3MOXXHOCTb KOXXHBIM eBpOrnenLam
bpatb [fOelleBble 3aliMbl HA (OHOOBLIX PbIHKAX
(rocygapCTBEHHbLIM Oo0Ar), a [epMaHuwy
SHAYNTENBHO YBEJIMYNTb SKCMNOPT CBOEW
NHOYCTPUN B CTpaHbl €BPO3OHbl, 3TO [J1aBHbIN
TOProBbIV MAPTHEP ['epMaHnK.




CTpaHbl tora EBponbl yBem4ymMBasin MNOTPeDEHNE 3a CHET 4aCTHOMO W TOCYyOdapCTBEHHOro [osra,
HadyBasd Mbl/bHbIA My3blpb NOTPEDNEHUS 1 CTaTUCTUYECKM yBenndBasg obbem BBI1. To ecTb, rpeku,
NopTyrasibUpl, UCMaHLbl U NpoYre UTaslbaHLUbl, XWX B OO, co3oaBasd cebe Wo3nio 61aronosyyms,
HO 1 ['epMaHus xunia B OO, HapallyBas SKCMOPTHbIM CEKTOP SKOHOMUKU. [1pOCTO tOXKHbIE E€BPOMENLIb
KU B CBOW OO, HY @ HEMLbI - B Yy>KOW. Korga aToT MblibHbIA My3blpb 0MnHY (2008 ron), toXKHble
eBpOonenLbl OCTaNICb CO CBOVMM Oo/ramu, a ['epMaHnsa ¢ YMCTOW COBECTLIO (TOeCTb 6e3 aosra). 370
KakK MHOeunubl C¢c 6negHONUUbIMU, CTEKNO HaA 30JIOTO MEeHANN.

[Mpunuem, y bynrakoBa oy B OyTukax
[Mapwxa, He 3agymMbiBasiCb, OCTaBIS/IN
CBOIO HacTogulyto ogexay. 1 BOT
napagokc, Ha goHe pocta BBI1 cTpaH
tora EBponbl (3a cuyeT pocTa
noTpebneHns) nPoOUCXoguio cxatne
WMHOYCTPUANbHOIO U
CEeNbCKOXO3ANCTBEHHOIO MPOM3BOACTBA
(HacTogWaa opgexna - peaSibHbIN
CEKTOP SKOHOMUKN).




Mpumep Poccum

To »xe camoe npoucxoomno ¢ Poccren Bo Becb nepurog 2000. 3a
cyeT HeddTU 1 rasa npPoOVCXOOUNO HanosHeHWe  OromKeTa Mnpw
cKatuy MPOU3BOACTBEHHOM 6a3bl COOCTBEHHOWM 3SKOHOMUKW, HO
OOBEM OKOHOMUKWM MpY 3TOM POC (3a c4yeT noTpebneHns wn
yBENMYEHNSA MnopTa). A 3a4eM NMPOU3BOAUTb YTO-TO Y Ccebs, Koroa
MOXXHO BCE KynuTb B EBpone. V1 BNosiHE peasibHble PYCCKNE TYPUCTbI
B OyTukax [lapuxa, ¢ X MaHVakasbHOW TAroM  CKYMUTb BCE, YTO
MJI0XO MPUBUTO K MOJTy, 3TO NPOCTO ByrakoBCKME MEPCOHAKN.

PeroHomuka

OTOT TepMWUH CBYA3aH C
WN3MEHEHUNEM CTPYKTYPb
KpeaoutoBaHuga. [lponcxoont
nepexoq OT KOHLEeNuUuy Bo3BpaTa
Kpeagunta K KOHUenuunm ero
pedrHaHCPOBAHWSA, STO MPUBESIO
K TOMY, 4TO cTajla MEeHATbCH
MOENb NOJIyYeHUss NPYdbINV O1s
KOMMaHWW. Ecnv paHblle 3apada
yrnpaBneHna npegnpuaTuem
cocTtod/a B TOM, 4TOOHI
obecnevnTb NMpPeBbILLEHE OBLLIErO
goxopga Hapg ob6buwumn

N3gepPXXKamt (ToecTb MOSyYEeHNd

nNpudbIN), TO TENepb MMaBHbIM CTasIO TO, YTOObI 4OXOAbl MO3BOASAM OOCY>XMBATb KPEOUTHYHO Maccy n
co3paBaTtb MpaBWbHblE 3a/10Mn. A COBCTBEHHO MPUObLITL MOXET BOOOLLE OTCYTCTBOBATb, JINOO XEe
006pa30BbIBATLCA 3a CYET HOBbIX KPeauToB. B aTux ycnoBusax KpeguT CTaHOBWTCS HE CPeACTBOM
NPOM3BOACTBA, KakK 3TO ObIIO paHee, HO ero KOHeYHOW LUenbko, (rpybo roBopsd, MNOBbILIEHME
KanuTanusaummn). ECTECTBEHHO 3TO MNPUBOOUT K CXaTUO PeaslbHOro CekTopa SKOHOMVKW, HO Ha
Ha4YaNbHOM dTarne ©0e3 CHVDKEHWST YPOBHS >XU3HW. [lomHuTe Yy BonaHga oM OCTaBAs I CBOKO
HACTOSLLYIO Ofexay 3apaboTaHHytO TPyOooM, B OOMEH Ha W/IIKO30PHYIO MOJyYEHHYO 6e3 NpUMEHEeHNs
Tpyaa, No 0gHOW NMPOCTOW MPUYMHE - YEPTUK KprYasl "O0apoM NPOCTO 4apoM”.

Ho 3a BTOpbIM akToM Loy BonaHaa npulien TpeTui.



AKT 3

AESONT U
CMACEHWE
MOTEPIEBLUWNX.

LLloy Bonanoa 3aBepLUn/ioCb TEM, YTO OEHbIMV B pPyKax Y JIKOOEN MPEBPATU/INCh B Fa3e€THbIE BbIPES3KY
(cueHa obBana PoHOOBOro pbiHKA), Aoan (y bynrakoBa) octanmcbh rosbiMni. Tak 6bino B 1928 rogy B
CLUA (kcTatn, bynrakoB COBPEMEHHUK COObITUIN) N 3TO UMEHHO TO, YTO MPOW3OLLIO B CTpaHax tora
EBponbl nocne 2008 roga. Hanpumep, CTOMMOCTb akUM HauMoHaibHOro 6aHka [peumn 0o Kpuauca
npesbilana 30 eBpO 3a akumto, MOTOM OHa PyxHysa Ao UeHbl Hxke 50 ueHTtoB (0,25 eBpo). AKumm
OTO3Ba/IM  C TOPro., 06beauHU 10 ObIBLUVX B OOHY HOBYHO U OMSATb 3arnyCTUAM U OHW OMATb yrasn B
buere go 0,05 (5 eBpoueHToB). To ecTb 10 BbIBLLMX akumin 3a 30 eBpO Kaxkgas cendyac paBHbl OOHOW 3a 5
LleHTOB. A Beflb NEHCUMOHHbIE (DOHObI MHBECTUPOBA/II CBOV aKTUBbl B akUK 1 roc obsuvraumm. To eCTb,
CcOEpPEXXeHNs YenoBeka cendac CTOAT POBHO HUYEro, a NeHcum To NNaTtuTb HaOo, JIK0OM TO XKMBbIE, a He
NNKO30PHbIE. 1 TYT MPYXOaUT NOMOLLb......

Kpusuc «cyBepeHHOro aonra» - 3To Korga otaaBaTtb Hafo Y)Xe He AeHbru, a cam CyBepeHUTeT.
nAa aToro gonru u gakoT

PycCKOMY 4eNoBeEKY OOCTATOYHO JIErKO OOBbACHUTL Kak ['epMaHus criacaeT EBporny, NOTOMy YTO PYCCKUE
noka nomHAT 4To Takoe "nuxmne 90-bie", Torga CLLA cnacanm Poccuio goBenst ee oo gedonta 1998-oro
roga. BuHoBaThl B 3TOoM He CLLA, a camn pycckue nnbepasibHble SKOHOMUCTbI.

[[epMaHng >Xe NPOOOSPKAET pPedrHAHCMPOBaTb CBOW rocao/r (TOECTb 3a HEr0 He MAatuUTh). TO XKe camoe
nenaioT CLUA. 6



bossHb pedonta B NPO6SEMHbIX CTpaHax €BPO3OHbI B
2008-oMm rony npwiBesia K TOMY, 4YTO MHBECTOPbLI Ha
OHOOBbLIX PbIHKAX B MaHWKe OPOCUIUCbL MHBECTVPOBATL B
HageXHble HeMeukue rocobnuraynn. CTOUMOCTb
pPeUHAHCUPOBaHNA HEMELIKOrO rocgosira 3a nocnegHue 3
roga pesko ynana. [JJoxoomno 4o aHekOoToB, Koraa Bbirnaathl
no rocobnvraumam repmaHin BblM MUHYCOBbIE, TO €CTb
MHBECTOP KynuvB rocobnuraguio gonyctiim 3a 100 eBpo
noayunTt 98 1 MHBECTOPbl Ha 3OTO LW TOSIbKO YTOObI
obe3onacuTb CBOW AeHbr. B TO Bpems Kak B to>KHOW EBpone
MNPOLEHTbl MO pPedUHAHCUPOBAHNIO PE3KO MOACKOYNIN
(HOBble OOMTM OOPOXE CTapblX), MOCTaBMB tOr EBpOMbI Ha
rpaHb gedosita. [laHnka 13 3a NepcrnekTyBbl Aedosita CTpaH
tora EBponbl MprvBena K TOMy 4TO, OrPOMHblE OEHEXXHbIE
MOTOKM MEPEMECTUNNCE C tora EBponbl Ha ceBep, npexxae
Bcero B ['epmaHnto 06eCcTouvB (PUHAHCOBO  TakWMe CTPaHbl
kak Vtanna, VicnaHug, I'peums n T.0. . baHkn tora EBpornb! Ha
CErOfHAWHNM OEHb JIMLLEHbI NIMKBUOHOCTY W CYLLECTBYIOT
TONbKO 3a cYeT WHbekuunm ot ELB (eBponenckun
LEeHTpasIbHbIM ©aHK), 3TO OaHKM 30MOW, KOTOPbIE YXKE He
BblOAIOT KPEOUTOB. OTW BaHKW fierye orpabunTb YemM B3STb Y
HX KPEeOuT.

Toxe camoe nMponcXoauT cendac ¢ POCCUMCKMU BAHKOBCKVM CEKTOPOM, OTTOK KanuTasia B COYETaHWU C
B3BVHYV/BAHEM MPOLIEHTHOW CTaBky OT LB, genaet HEBO3MOXXHbIM KPeAUTOBAHNE SKOHOMVIKI NPU YCIOBUY
OTKasa OT COOCTBEHHOW LOEHEXHOW SMUCCUM (XOTS OHa Mo MoeMy B Poccum nonyoduLyasibHO BCE XXe

MNPOBOAUTCS, HO TOJIbKO A1 ONPeaeieHHbIX KoprnopaLimi).

B 10 Bpewms kak B ['epmaHumn 1 CLLA 0oCcTyn K IMKBUOHOCTY Ha MAaCCOBOM YPOBHE €C/IU He YIYYLUWICS TO,
No KpanHen Mepe, He MOMEHANICH. OTO eCTECTBEHHO BIIUSET HA KOHKYPEHTOCMOCOOHOCTb SKOHOMUKN B

uesnom. LleHa geHer pasHas, B pasHbIx cTpaHax Mypa.

Pt
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KOPPYTILUUA

Bbl 3HaeTe, s 4acToO Cribllasl OT MOWX PYCCKMX 3HAKOMBbIX, YTO Ha 3anafe MeHblle kKoppynuun, Yem B Poccun, aTo He
Tak. [NpocTo To, YTO B POCCKM Ha3biBAETCS B3ATKOW, HA 3anafe HasblBatOT HOHYCOM U 3TO JierasibHO, TO YTO B Poccum
Ha3bIBaAlOT "KPbILLIEBAHVEM" HA 3anage HasblBaeTCs JIOOOUMPOBAHMEM 1 3TO TOXKE JlerasibHO. ECTb Takom aHekooT npo
OoHyCbl 1 NOBBKMPOBaHNVE.

“B napsiaMeHT NoCTyrn/1 3aKOHOMPOEKT — «HE YOew v He yKpaau», napsiaMeHT paboTaeT Ha rnonpasxkamu.”
Mpumep CLLUA

Knaccuyeckun npumep koppynummn Ha 3anage - ato PepepanbHasa pesepBHas cuctema CLLUA, koTopasa neyataer
ponnap. OHa MMeeT CTaTyC 4aCTHOro akUMOHepHoro obulecTtBa (akuyoHepbl YacTHble 6aHku CLLUA). OenepanbHas
pesepBHast cUcTeMa neyartaeT OeHbrv 1 gaeTt ux B gonr rocypgapctsy CLLA nytem nokynkm ero obnvraumn. [anee
rOCYOapCTBO BbIKyNaeT CBOW obavraumm, a geHbr ¢ npoueHtammn Bosepallaer GPC. lNonyyaeTcsd, y rocygapcraea
Amepuka BoobLLe HeT cBovx aeHer! [lonnapbl eMy He npuHagsiexat — 6epeT B gonr! Notom nepenpogaeT aTv Ao
(rocobnuraumm CLLA) Bcemy Mupy nog, NpoueHT. PakTUYecKkn, NPONCXOOUT HopUaNYECKAa KOMIM3US, KOraa Hapom B
NpPaBOBOM rOCYOaPCTBE HE NMEET HaLMOHaTbHOM BatOThbl (BaUltoTa YacTHas).

Mpumep EBponenckoun "30HbI"

Hpyron aHekgoT ELIB (eBponencku LeHTpasbHbI 6aHK), 9TO BOOOLLE €OMHCTBEHHbIN LIEHTPasIbHbIN OaHK B MIUPE,
KOTOPbIV B MPUHLIMNE, HE neyaTaeT AOeHer ONs HaLMOHaIbHOro BroapKeTa Kakor Obl TO HY ObISIO CTPaHbl, Tak Kak 6aHK
Hap-HaupoHaneH. Ero yHKuMs B NOOOEPXKE (UHAHCOBOW CTabWUNIBHOCTY €BPO30HbI (PbIHOK O0MroB). BoT un
NOSTY4aeTCs, YTO OMPOMHbIM MPOMULINT TOProBoro tasaHca [epMaHum He MOXXET ObiTb cOanaHCUPOBaH AOEHEXHOMN
SMKCCMEN B ODHULLABLLIVX CTpaHax eBPO30HbI, YTO BbIHYXXAAET UX NPOCUTb Y ['epMaHny 0N, Ha YCNOBUSX BBEOEHUS
BHELLIHEIO 3KOHOMMUYECKOrO yrnpaBieHnsa (0oaroBast KONOHWA). ECTECTBEHHO 3TV OOAM OPOPMNAIOTCA KaK 3alMbl OT
eBpOCoK3a, TO eCcTb ELIBb paspewaroT amutrpoBath AEHbM HO TOMBKO YTOObI MOKynaTb Obnuraumm TOM UM UHOW
CTpaHbl, KoTopas fosiyibHa K [epmaHun. VIMeHHO [epmMaHus onpepensdet nonntuky ELIB v ero "HesaBncmmMocCTb'
HOMUHasIbHA.



YETBEPTbIN PENX

NoJL 30HTUKOM
(LUAPVUKOM)
PAX AMERICANA
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DakTnyeckn, pedb maoet o 4detBepToM Penxe gna epmaHum, nog 30HTMKOM (wapukom) PAX AMERICANA
(AMepukaHckoro mupa). [MpoCTo CcpencTBOM MOOYMHEHWS, BMECTO TaHKOB SBNAIOTCA 6aHKM, a WHCTPYMEHTOM
SKOHOMIMYeckom akcnaHeun 'epmarnn 1 CLUA, dpoHaoBble niowaakn. Kpmnanc cyBepeHHOro goJira aTo Korga oTaaBaTb
HaOdo yXXe He OeHbr a CyBEPEHUTET. Toraa y BacTy NOSBASIOTCS NMPOaMeEPUKaHCKME UM NPrepMaHckme (CMOTPsS KOMyY
OOJDKHBI) MPaBUTENBCTBA U YOMBAOT OKOHOMWKY, YTOObl 3TV OOAMM HEBO3MOXXHO OblIO BepHyTb. [locne Tak
HasbiBaeMblx pedopM oT MB® n ELB nmpoucxoouT cxatme peasibHOro CekTopa SKOHOMUKK MPU YIYHLLEHUN Tak
Ha3bIBaeEMOro "PprHaHCOBOro kKammaTta". ['1oToM OONMM NepenatoTcsa B HACNEACTBO CleAyOLLM NMOKOJIEHNSAM, MOTOMY YTO
npw youTor Mpou3BOACTBEHHOW 6a3e BEPHYTb UX Y>XKE HEBO3MOXHO. APryMEHTVPYETCH 3TO HEBO3MOXHOCTBIO MHOM
nyTn (nbepanmam Ha 3anage kak KoMmyHnam B CCCP, TO eCTb penurms), U rpekn Oo/mKHbl Ha Bbibopax n3buvpaTb Te
npaBUTENBCTBA KOTOPbIE ByAyT AepXXaTb CTpaHy B "dovHaHCOBOM cTownsie'. 11 gake Korga Ha pedepeHaoymax Hapom,
FO/IOCYET NPOTUB, 3TO HNYErO HE MEHSET. Y Hac cendac He AeMOoKpaTia a Meama-KpaTus (PocCcunckast TENEBU3NOHHAS
nponaraHaa - aHresl HebeCHbIN MO CPaBHEHWIO C 3anagoM) YCnosus B EBponenckomM cTonne cnenytoume

CerogHa, nocne 6 et "9KOHOMWYECKOM nomoLln" co
CTOPOHbI  MexxayHapoaHbix kpegutopoB (MB®, ELIB u
EBpocotosa), 400.000 (4eTblpecTa ThbICAY) CEMEN He MEET
H OHOrO YenIoBEKa, KOTOPbIV Obl paboTas B CEMbE, TOECTb
HeT kopmuibla (9170 B 10.000.0000 cTpare), 250.000
YEsI0BEK EXKEHEBHO MTAOTCS B Xpamax. 27 % 6e3padboTuLpl
Ha obLlleHaumoHaneHOM ypoBHe. Cpeay MosodbiX JHOOen,
NPOLEHT 6e3paboTuLbl 3allkaimBaeT 3a 60%. PakTn4eckum
HET BO3MOXXHOCTU CO3[aBaTb CEMbO, MPOW3OLLIEST PE3KUM
cnapg poxxgaemocTyt. 3.000.000 4yenosek (Tpy MUIMOHA, 3TO
He ornedatka) He VMMeeT O0cCTyrna K 6ecnnaTtHOM MeauupHe
(ato B 10.000.0000 cTpaHe). Bce ato - odwmumansHada
CTaTUCTVKa rocydapcTBa, TOECTb PEasIbHOCTb ELLE XJIELLE.




5
LLEHTOB

3A
CTPAHY

1 BCE 3TO MPOUCXOOUT MOcne 6 NeT "9KOHOMUYECKOM MOMOLLM" CO CTOPOHbI TPOWKK, kpeamTopoB MB®, ELIE w
EBpocotosa, korga ['peuunn Boiganm 6onee 200 MunavapgoB eBpo goaroB. BaoymanTteck B Lumdpy 200 mmuiamapnos, 3a
Takme OEHbIMM MOXHO HOBYHKO CTPaHy MOCTPOUTb. [pryem Obisl XXECTKUIA KOHTPOIb CO CTOPOHbI KPEAUTOPOB MO BCEM
TpatamMm aTux aeHer. KOHTPO/Ib UMEHHO TOTallbHbIA, BEAb HalLW NpaBuTenbcTBa (6e€3 pedepeHaymMoB 1 He roBopsa 06
3TOM nepen Bbibopamm) NnognmnchbiBann y>xe apa (ceryac TPeETUM) Tak Ha3blBAaEMbIV "MEMOPaHOYM B3aUMOMNMOHMaHNS".

CyTb MemMopaHoymMa U ero 3KOHOMUYECKOW unocoduy B CNeayrolem: BBUOY TOro, 41O [peums He MOXET
peduHaHCcpoBaTh CBOW rocAoar Ha (OHOOBLIX PbIHKAX, (Y4aCTHblE WMHBECTOPbI HE MOKYMatdT HOBbLIX MPEYECKMX
obnuraupin) oHW (3Ta TPOMKa KPEeOUTOPOB - CMOTPSLLME) BbIKyNaroT MPeYecKmnin rocaonr. 4Yto ato 3HaunT? 90% 13 aTuX
200 MunrapaoB HOBbLIX OOMTOB  WAET Ha pedrHaHCUpOBaHMe, TO eCTb A0 [peumn He OOXOoauT. Tponka KpeamTopoB
(cMOTpSALLME) cnacatoT HeEMELIKME, dpaHLy3CKMeE N aMepukaHCKmMe baHkn (oep>xatenn rocobnuraumm), a rpeku (yxe
KaK Hapofd) BCe 3TV AeHbrM OOJPKHbI UM BEPHYTb, MPUYEM C MPOLEHTOM. TO ecTb, [peuus npeBpallaeTcs B CTpaHy,
KOTOpas nnatut no CBOUM [0JiraM, C BbIHY>KOAEHHbIM MNPOMULNTHBIM BIOIPKETOM U MacLUTabHOM NpuvBaTU3aLmen
rocumyLLecTBa Mo OPOCOBbIM LiEHaM. YC/IOBHO Bblpaxadcb MO 5 UeHTOoB 3a cTpaHy' , B Poccun B 90-biX, 3TO
Ha3bIBa/1I0Cb 3a/10roBble ayKLMOHbI. Bbipydka gosmkHa nontn Ha OBCJTYXKVBAHWE npoueHToB no rocoonry. To ecTb
HMKaKOW peyn O BbiNjaTe camoro "tena gonra' He MAET, He g TOro AoNry gaBann (KpU3nc CyBEPEHHOro gosra - 910
KOrga oTaaBaTb HaOo He AEHbIM a CyBEPEHUTET). 'epMaHna »xe, Npoao/»KaeT pedrHaHCHpOoBaTb CBOW roc Aor (To
€CTb, 3a HErO He NAaTnTb).

[Mpuryem, Npu MOMbITKE PEKOB cbexaTb K3 ctonna (pedepeHayMm Ha KOTOPOM FPEKM MpOrosiocoBani NpOTUB
MEMOpPaHAyMa), MPaBUTENLCTBO NEPEKYNAETCA a NeHCMoHepaM (Ux B [ peLmm NoYT NOI0OBMHA UMEKOLLIMX MpaBa rosoca,
OHU N eCTb OCHOBHOW 3/1EKTOPAT Ha BblbOpax 1 Tak Mo Bcen EBpone) 0ObACHAIT YTO NyCTb MasIEHbKas HO MEHCKUS B
eBpO cendac, BakHee OyayLlero cBovix AOeter notom. XKyTKoe cTapeHne o6LllecTBa no Bcen EBpone, mpy nosIHOM
HPABCTBEHHOM HUMMNN3ME MOIOAEXW, MPEBPALLAET SNEKTOPasIbHbIM MPOLECC U3 AEMOKPATUM B FEPOHTOKPATUIO.
CnoBO MapasMm B NEPEBOLE C MPEYECKOro O3HA4aEeT - yBAAAHME.
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KOMY
o210
HALO?

Bbmrpann nu amepukaHupl Kak Hapod, OT PernroHOMUKU, WA HeMLpl OT odepenHoro Pemnxa? HeT u ewle pasd HeT.
PeanbHaa nokynaTtenbHasi COCOOHOCTb 3apnaaTthl CPEAHECTATUCTVYECKOro amepukaHua ynana nocne 1984 ropga u
nanee y>xe Ha 20%. Bbirpanu nn HeMLbl Kak HapoL, OT BBEAEHNA eBPOBaOThLI? HET 1 elle pa3 HeT. B 'epmaHmn, nocne
BBEOEHUST €BPOBasIOThI, MOKynaTesbHag CNOCOOHOCTb 3apnnart B cpegHeM ynana Ha 15-20%. Korpa poct BBl He
NPVBOONT K POCTY AOXOOOB LUMPOKKMX CNOEB ODLLECTBA, HEMMb3S CKadaTb, YTO 3TO BbIrOAHO Hapody. [NpocTo gy oAt
BEPUTb B MUMbI. Korga-To, nocrie OKOHYaHUA BTOPOM MYPOBOW BOWHbI M MpuOaqn/ Orfiacke 3BEPCTB KOHLJIarepeu,
O0/bLLIas YaCTb HEMELIKOrO Hapoaa bbia yamBeHa, BOOOLLE UX HANMYMEM, Tak Kak oHa Bepuia B MUM O TpeTbeM Peixe
N He xoTesla obpallaTb BHYMaHVE Ha peasnibHOCTb. Muyddbl CyLLIECTBYIOT BBUMAY TOrO, YTO B HWX XOTHAT BEPUTb. Ha CMeHy
MUa O FEHETUYECKOM MPEBOCXOACTBE [ UTNEPOBCKOM ['epMaHnn, NpuLLes MU O e€ SKOHOMKWYECKOM MPEBOCXOACTBE B
anoxy 6abyLukmn Mepkenb (5 3T0 O TOM, YTO BCE Penxi Nnoxo 3akaH4MBasIiCh).

B npaBocnaBHoOn hpas3eosior eCTb Takoe BbipaxkeHVe "BnacTb B npenecTb" BNacTb B NPeiecTb, 3T0 Korga rpeLunilb
- C YMCTOM COBECTLID. He 3aaymMbiBasch 0 ToM OT kKoro BECTb. CnoBo CO-BECTb O3HAYaET COBMECTHAsH BECTb.

Benob BonaHa B BapbeTe NpOCTO Npeaioxumi niogaM Mud, TOECTb OH 1M NPEOIOKM MOBEPUTL B UTHO3UKD, KOTOPpas OJis
HX Oblna >KeaHHOW.

"Mbl BUAUM MUP HE TaKUM KaKOB OH €CTb, 8 TAKUM KaKOBbl - Mbl €CTb".

BoT v nonydaercs, 4TO KOrga CMOTPULLL PEMNOPTaXKM HEMELIKOrO TeNIeBUOEHNA O Kpuduce B [peunn Cco3OaeTcs
BreYaT/IeHne, 4YTO TPeKky camMm BO BCEM BMHOBATbl, MOO JNieHVBble OKasbiBaeTcd. C TakyMM >Ke YCrnexoM 3arnanHas
oynbBapHas npecca ner 10 Hazag Hamekana 41O Bce 6edpbl Poccumn anoxm 90-X OT TOrO YTO PYCCKUE MY>XKUMHbI
MOrOJIOBHO aJIKOrOJIMKM, @ >KEHLLWHBI CK/TOHHbI K MPOCTUTYUMX. YyTb paHblie, B 19-0M Beke, aHrimdaHe CMesnncb Haf
TEM, YTO KaxKOblI 5-1 KUTael, OblfT HAPKOMAHOM, NPV TOM, YTO BennkobputaHus cama ycTpouna ase "onmymMmHble BOVHbI',
3acTtaBvB Kutarm OTKpbITb MpaHuubl 019 SKCropTa aHrindaHamy onnymMa B Kutan. CerofHst reHeTUYeCKuin paciism
NpeBpPaTUICa B 3KOHOMUYECKIIA.
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[NMOKA3SAHNA MNMOTEPMNEBWNX

Y bynrakosa nocne woy Bonanga B HKB/[] npoBogunmn onpoc noctpagasLumx. VX nokazaHusa (NCMxos) cMaxmBani Ha
aHaIn3 Kpranca COBPEMEHHbBIM EBPOMENCKUMI SKOHOMUCTaMM, YTO JIEBbIMW, YTO MPaBbIMU.

OgHn  3KOHOMUCTBI  (NnbepanbHas LWKona) yreepxxgarT 410 Mar
(MPOLEHTHAsA CTaBka), XpoMasia Ha MpaByto HOMY, U KOHCOAMONPYHOTCH
B hpaze MwnitoHa @PpugmaHa «eCivm rocygapcTtBy MNPeaoCTaBUTb
BO3MOXXHOCTb pacnops»atbCst neckoMm Caxapbl, TO O4EHb CKOPO Tam
HayHeTcsa peduvunT necka» TO €eCTb Heobxoauma euwle 60sbluas
nmbepannzaupa (NprBatusaumsl) SKOHOMUKK. W Huyero ecnv nocne
3TOro JaXke MypaBbM OOBABAT 3a0aCTOBKY.

C ppyrot CTOPOHbI, JIEBblE OKOHOMWUCTbI, KOTOPbIX Ha (hOoHe
Kpua3uca CcTasio OYEeHb MHOro, yTBepxparwT 4To Mar
(NpoueHTHasa CcTaBka), Xxpomasa YXXe Ha JEeByt0 HOry, u
NPOBO3rallatoT OEeBU3 OPYroro nepcoHaxka bynrakoBa ¢
cobaybmMm cepguem - rocnogvHa LlapukoBa «OTHATH W©

nogesinTb», N HNYero ecyim 10T MeTo He NnprnBoaunT K POCTY

©1aroCoCTOAHNA  LUMPOKKMX CoeB obllectBa. [1pocTo ecam
KUHYTb COBake KOCTb OHa 3aTKHETCA W MNepecTaHeT nasiThb
(coBeTcKkas crucTemMa pacnpegeneHns onar).

Ho KTO cKa3asn 4To NpoOuUeHT, He eCTb 3/107?

— O



«EBAHIEJIME OT MACTEPA»

BPEMA, 3TO TOBAP......

Y WHTENNWUIEHTHbIX NIOOEV BCerga eCTb Tdra nmcartb CBOW €BaHreNns, ObSBOJST UM HUYErO He OVKTYET, OH VMM MPOCTO
NnogdakMBaeT. «4 Bedpb NpaBW/IbHO Ooragasicd» crpalumBaeT bynrakoBCKUWM mMacTep O CBOeM XpucTte, «[la» oTBevaeT
[baBosn.

MapTuH JTioTep 60sblle N3BECTEH Kak OOrOC/IOB 1 OCHOBATE b MPOTECTaHT3Ma. HO 4esoBek OH Obl, heHOMeHasIbHO
NHTENNIMIEHTHBIW. ECTb OfHa ero «goragka», Ha KOTOPOW MOCTPOeHa CoOBPEMEHHas (PrHaHCcoBasi crcTema 1 CoBpeEMeHHas
KyJIbTypa OeHer, «CCYOHbI/ MPOLEHT, He eCTb 3/10». MapTuH JlioTep npoBO3rjiacuil BO3BPAT K UCKOHHBIM XPUCTUAHCK/M
LEHHOCTSM, 3abblTbiM C €ro TOYKM 3PeHVst Ha MPOTSHKEHUM BEKOB, («S Bedb MpaBWfIbHO Ooragasics» CrpallivBaeT
BynrakoBckuin Mactep O CBOEM XPUCTE), HO MOJTy4UIOCh abCOMOTHOE HOBLUECTBO — Jleraiv3aumsi NPOLEHTHON CTaBKM
"pocToBLMHeCcTBO". CoBpeMeHHas guHaHcoBas cuctema, aTo 'EBaHresive oT macTtepa’ (MpOTeCTaHTCKas [OeHexHas
Mopasb).

OTta MoOesb SKOHOMUKM MOCTPOEHa Ha MOCTOAHHOM  PAaCLUMPEHUN PbIHKOB CObITa U MEPMaHEHTHOM  YryoneHnn
onbdbepeHumaumn Tpyaa. Korga nponcxoousio CNULWIKOM 60/1bLLIOE HAarpoOMOXXAeHUe O0MroB, MeTon, VX ChUCaHUs Obi
CTaHOAPTHbIM - BOMHA. Tak ObI/10 1 nepen NepBov v Nepen, BTOPO MUPOBLIMI BOMHamMK. HO nocne n3obpeTerns SaepHoro
OPYXWSI, HaYancsa cambli OOAMVM NEPUOA MUpa B MUPOBOM UCTOPUM, HET MacCLUTabHbIX BOWH MeXOy MacLuTabHbIMN
Hapoaamuy. Kak cneactayie npousoLLsio camoe 601bLLIOE B MUPOBOM NCTOPW CKOMJIEHWE OOJITOB, TAKOro eLle He Obl1o. Ha
CEroAHSALLHMI OeHb CaMble KPYMHble JO/DKHVKM B MUPE, 3TO "pasBuTblie CTpaHbl 3anaga” rnasHbin gomkHUK CLLA mnx roc
ponr B 2014-om rogy "OOCTUI COBEpLUEHHONETUS", nepeBanivn 3a 18 TpunavoHoB gonnapoB. C Apyron CTOPOHbI, Camble
OONbLUVE KPEeOUTOPbl B MUPE pa3BuBaOLMECHA CTpaHbl, raBHbI KpeanTop Kmntam un ero komnanuna (Poccus, novs,
bpasuamsa v T.n). [NpuyeM, BCe MPEKPACHO MOHMMAOT, YTO TakMe CymMacluelluve OO oToaTb HEBO3MOXKHO, a YTO
genatb? bombutb aaepHytd PocCcuto COMHUTENbHAas MepcrnekTvBa. YouTb BCEX KuTanueB B MUpe? [loxxanym nerde
pasboMbuTb Poccuto. MOXXHO KOHEYHO HATPaBUTb YKPAWHLIEB HA PYCCKUX WM YCTPOUTb MargaH B [OHKOHre, HO 3TO
BCEr0 NMLLb JIOKasIbHbIE KOHM/IMKTbBI, C KOTOPbLIMU 3TV CTPaHbl, Cyad No BCEMY, CNPaBATCcs (MO KparHen mepe, Kntaim yxxe
CrnpaBuICcs).

MupoBas 3KOHOMMKA CEroaHA HaxXOOMUTCA B abCOMOTHO HOBOM /151 CEBSA COCTOSAHUA, MPY HAIMYN  OFPOMHOIO CKOMIEHNS
OONTOB HEBO3MOXHA SAepHasd BOWHA ONS WX CIMCAHUS, Tak Kak OHa HepeHTabesnbHa. MakposkoHomuudeckoe “LLloy
BonaHga" (M1cTepusa npoueHTa), KOTopoe Hadanocb npy MapTuHe Jliotepe, nocne PenraHa nogowio K TPETbEMY aKTy.
ObBan Hem3bexxeH 1 byaeT 60/IbHO, MPUYEM BCEM, HO »KM3Hb HA 9TOM HE 3aKaH4YMBaETCS (SOepHast BOHA HEpeHTabeNbHa).
Heobxoayma Kakas TO MHag MOAENb KPEOAUTOBAHNSA S3KOHOMUKN,
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A TyT rpewHbIM OenoM cnblwan, 4to Poccus pewvna BepHYTbCSA K TPAOMLMOHHBIM  CEMEVIHBbIM  LIEHHOCTAM,
orpaHnyvBasl peksiaMmy roMmocekcyasmama U T.m. Ho ecTb elle ogHa noasabbitad cemMerHasa LEeHHOCTb - SKOHOMUMKA.
CnoBO 9KOHOMMKA MPEYECKOE U OYeHb OPEBHEE, B MEPEBOAE HA PYCCKUA S3blK, OHO O3HAYaeT, 'MOoPsSOoK B CEMbE'.
"Mkoc" nepeBoauTCS Kak [OOM WM CEMbS, C/I0BO "HOMOC" NepeBOoanTCS Kak 3akOH WM MOPSOOK, BOT U MOJly4aeTcs
9KOHOMMKA (MKO-HOMUSI MO MPEYECKM), O3HAYAET "MOPAAOK B ceMbe'. TOEeCTb SKOHOMUYECKAs MOSUTUKA, 3TO BOMPOC
HPABCTBEHHOCTW, Tak Kak, 3TO HayKa O YeJIOBEKE.

IcTopusi OTHOLWLEHMS K TFOMOCEKCyannm3Mmy Ha 3anage abCoOTHO WAEHTUYHAs C WUCTOPUEN OTHOLUEHUSA K
POCTOBLMYECTBY, 06a 3TnX (eHOMeHa OblM BCerga amopasibHbl HO JIMWb MOCTENEHHO Ha 3anafge cranm
BOCTPUHUMATLCS KakK YTO TO HOpMasibHOE. C TakmMM »Xe YCNEXOM, C KakUM CeMbS O0JHKHA COCTOATb 13 nanbl U Mambl,
Tak 1 OeHbM OHW OO/KHbI AaBaTh APYr APYry He nog NPOLEHT, Hadve X AeTn BpOCAT (SKOHOMMKA - MOPSAOO0K B CEMbE).
POCTOBLLMYECTBO 3TO TAKOE »XXe MOPa/IbHO 3TUYECKOE U3BPALLEHVE YETOBEYECKMX OTHOLLEHUIM KaK I TOMOCEKCYaUTN3M.
[Moka Poccumnckas drHaHcoBas crucTemMa Konnsa 3anagHon (KeTaty MpUMNTUBHAS KOMKWS).

Ho wmeHHO B ucTopumn Poccun yxxe Obll OMbIT OFPOMHbIX MHBECTULMA B PeasibHbI CEKTOP 3KOHOMUKK 6€e3
CMNO/Ib30BaHNA CCYOHOro MPOLEHTA, KOTOPblE MPUBENN K MacLUTabHOMY 3KOHOMUYECKOMY POCTy B Poccuinckomn
nMnepun koHua XIX Beka (ctapoobpsodeckun kanutas). [da, ctapoobpsagupl Obl PaCKONbHUKK, HO MOXHO S
FOBOPWTbL O TOM YTO COBPEMEHHast Poccus yBaxkaeT npaBocnaBye, KOTOPOE Kak W 1cnam 3anpellaeT npoLeHT?

Hey>xenn bor, nnoxom sKOHOMUCT?

I ——— B

"Ecnn 6pat TBOM 0begHeeT n npuaeT B ynagokK y TebAa, To nogaep Ku ero, npuwieney Jiu OH, Ui rnocesieHew,
4106 OH XXM ¢ To60r0, He 6epun OT Hero npouyeHTa u Npubbinn n 6ovica bora TeBoero, 4YTo6 >xun 6par TBOU C
T06010."

JleB 25(35-37)
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Poccus He MOXKET nobeauTb 3anaf, Urpas B Hy>Kyko Py, Mo Yy>XKKUM MnpasBuiam, Ha
Yy>Kme geHbri (4y>kKnx OeHer Bcerga He XBaTaerT).
e — T

He Hago 3abbiBaTb 4YTO MOAEb 3SKOHOMUKU KOTOPYHO
HaBsA3bIBAIOT [peunn B MPUKa3HOM MOPSOKE, Yepe3 PYCCKMX
nnbéepanoB BeXAMBO npepnaratoT n Poccunm - cTaTth
prHaHcoBOW KoMoHVen.  Korga CMOTpulb Ha (PUHAHCOBbIN
010K POCCUMCKOrO MpaBUTEIbCTBA MOHMMAaELLb YTO, 3TO
netanbHaA popma nubepanuama. B cryyqae ¢ Poccren, ato
MOXET MPUBECTM K pacnagy CTpaHbl. Poccus He MoxeT
nobeauTb 3anag, Urpas B Yy>Xyto Urpy, no Yy>Xum npasuiam,
Ha 4dy)XMe AeHbrn (YyKUX OeHer Bcerga He xsaTaeT). bes
HOBOW (XOpOLWIO 3abbiTOM CTapown) CUCTEMbI SMUCCUU
KpeauToBaHna Mpon3BOACTBEHHOIO npouecca, Poccunckas
Penepaunad MOXET pacnacTbcsa kak pacnanca u CCCP, ato
CANWKOM 6onblaa cTpaHa 4To6bl ObITb Ccnabon.

Poccusa 663 CUTbHOM SKOHOMMKM HE BbPKMBET a 3HauuT U’
OPYrMIM HEe CMOXKET MOMOYb. HUKakoM MOLLHOM — SKOHOMUKM
6e3 COOCTBEHHOMO BMUCCUMOHHOMO LeHTPa MWCKIIYaroLLLero
[eBasbBaLOHHbIE PUCKN B Poccun 6biTb HE MOXET, ToYHee
camoin Poccun 6bITb He MOXET - He fadyT, Kak U peumun He
LanoyT BCTaTb Ha HOTMWU.

Tak BOT, [OaXe eC/iM He BOCMPUHUMAaTb DUONENCKME TEKCThI
Kak OTKpoBeHUA bora a npocTto Kak COBOKYTHbIN
YeJIOBEYECKM  OMbIT  ThICAYENIETUA, HaBEPHO He ClyYanHO
MPOUEHT 3arnpeLleH, 3TO U ecTb TpaguUMOHHbIE LEHHOCTU B
9KOHOMWUKE (NopdaoKe B CeMbe).

Y10 KacaeTca pacnaga Poccun, 3TO yxke onpoboBaHO Ha NpYMeEpe "YKPamHCKOM UOEHTUYHOCTU', TO €CTb pacnaf, y»xe
NOET NOJIHbIM XO40M. [1eno B TOM, YTO AeBa/ibBaLMA MOXET ObITb HE TOSTbKO SKOHOMUYECKOW, HO I STHNYECKOW.

O6 aTOM 30ecb "YKpaHCKUM KPU3MC rnasamu rpeka”
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